
Value Added Statement 2023

	 2023	 2022

Value Added

Revenue	 158,715,818		  150,403,469
Other income including interest income	 359,225		  165,552
Indirect taxes	  47,593,000 		   42,886,244

	 206,668,043 		   193,455,265
Less: Cost of network and services	  42,188,872 		   38,525,964

Available for distribution	  164,479,171 	 100%	  154,929,301 	 100%

Distributions
Employees 	  8,107,744 	 4.9%	  9,238,892 	 6.0%
Government 	  85,034,219 	 51.7%	  83,815,281 	 54.1%

Providers of finance:
Financial institutions	  5,708,873 	 3.5%	  3,885,844 	 2.5%
Shareholders	  16,878,750 	 10.3%	  29,706,600 	 19.2%

	  115,729,586 	 70.4%	  126,646,617 	 81.8%

Value reinvested and retained
Depreciation and amortisation	  32,321,703 	 19.6%	  27,899,584 	 18.0%
Retained profit	  16,427,882 	 10.0%	  383,100 	 0.2%

	  48,749,585 	 29.6%	  28,282,684 	 18.3%

	  164,479,171 	 100%	  154,929,301 	 100%
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